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ITEM 8.01 Other Events.

Oon November 18, 2005, the Company was informed that the United States
Congress Joint Committee on Taxation had approved, and the Internal
Revenue Service had signed, a settlement between the Company and the
Internal Revenue Service concerning the audit of the tax years
1993-1998. As a result of this settlement, the Company will receive a
refund of U.S. Federal income taxes and interest in a range of
approximately $15 million to $25 million and reverse certain tax
accruals relating to the aforementioned years under audit. The Company
expects to receive the refund by the end of this year or by early next
year. The reversal of the tax accruals, which primarily relate to and
which were established in 1994 in connection with the Company's sale of
its pharmaceutical, consumer health and household products businesses
during that year, will have a positive impact on the Company's net
earnings for the fourth quarter of 2005 in the range of approximately
$230 million ($.80 per share) to $260 million ($.90 per share).
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